Acknowledgement of Debt

I, the undersigned

_______________________

Identity number:   ______________________

(hereafter referred to as “the Debtor”)

do hereby admit that I am liable and hold myself bound to ________________ here after referred to as “the Creditor” for the due and proper payment of the amount of R_____________(_______________________________________) by reason of contract of cession (hereafter referred to as “the principal debt” and furthermore I declare that I am bound by the conditions set out in the annexure which document I have initialed for purposes of identification.

Thus done and signed at ____________on this _____________in the presence of the undersigned witnesses.

Witnesses

1. _______________________         2.  _____________________

_______________________
Signature of Debtor

Witnesses

1.    _______________________        2.  _____________________

________________________

Signature of Creditor
Annexure

1. The Principal Debt is computed as follows:

2.
The cash amount due in terms of the cause of this agreement is

R___________ (_______________________________)

3. The Principal Debt shall be paid in monthly installments of 
R ________ (____________________) each, the first of which shall be made on the fifteenth day of the month during which these presents are signed, and thereafter on the fifteenth day of every succeeding month until the principal debt shall have been paid in full at the ____________________________________.

4. Should any payment due in terms hereof not be made on due date the Creditor may regard the balance of the Principal Debt owing in terms hereof as due and payable immediately, and may issue summons therefore in any competent court without further notice or demand to the Debtor.

5. The Debtor hereby expressly renounces the benefits of the non causa debiti, the errore calculi, the revision of accounts, no value recorded and, if there is more than one debtor, the de duobus vel pluribus veis debendi or the oridnis seu excussionis et divisionis.
6. The Debtor agrees to the jurisdiction of the Magistrate’s Court in terms of section 45 of Magistrate’s Court Act 32 of 1944 for the recovery of any amount due in terms thereof.

7. The Principal Debt shall become due and payable immediately in the event of the insolvency (of if the debtor is a company or close corporation the liquidation) of the Debtor, or if the Debtor commits and act of insolvency.

8. The Debtor shall pay the costs hereof as well as the stamp duty (unless such stamp duty forms party of the Principal Debt) on demand.  Costs shall include the costs of drawing and registering and security required by the Creditor as well as the stamp duty payable on any document required as security for the due and proper payment of the Principal Debt and interest payable to the Creditor.  Should the Creditor incur costs in the collections of the Principal Debt, the Debtor shall pay such costs on the attorney-and-client scale as well as collection costs calculated at 10% (ten percent) of each and every payment made in reduction of the Principal Debt, interest and costs.

9. The debtor shall not be entitled for any reason whatsoever to withhold or defer payment stipulated for in this acknowledgment of debt.

10. The Debtor shall be at liberty to pay any portion of the Principal Debt and finance charges before the due date thereof without derogating from any right he may have in terms hereof.

Initials


